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porate offer of payment for his shares was arbitrary, vexatious,
or otherwise not in good faith, it may in its discretion refuse to
allow interest to him.
(7) The costs and expenses of any such proceeding, includ-
ing reasonable compensation for and reasonable expenses of the
appraisers and fees and expenses of counsel for any party, shall
be determined by the court and shall be assessed against the
corporation, but all or any part of such costs and expenses may
be apportioned and assessed as the court may deem equitable
against any or all of the dissenting shareholders who are parties
to the proceeding to whom the corporation shall have made an
offer to pay for the shares if the court shall find that the action
of such shareholders in failing to accept such offer was arbitrary
or vexatious or otherwise not in good faith. Such expenses shall
not include the fees and expenses of experts employed by any
party unless the court so orders. If the fair value of the shares
as determined materially exceeds the amount which the corpo-
ration offered to pay therefor, or if no offer was made, the court
in its discretion may award to any shareholder who is a party
to the proceeding such sum as the court may determine to be
reasonable compensation to any expert or experts employed by
the shareholder in the proceeding.
(j) Shares acquired by a corporation pursuant to payment of the
agreed value therefor or payment of the judgment entered therefor,
may be held and disposed of by such corporation as in the case of
other treasury shares, but in the case of a merger or consolidation,
they may be held and disposed of as the plan of merger or consolida-
tion may otherwise provide.
(k) No action by a shareholder in the right of the corporation shall
abate or be barred by the fact that the shareholder has filed a de-
mand for payment of the fair value of his shares pursuant to the pro-
visions of this section.
Chapter 7. UNIFORM STOCK TRANSFER ACT
SECTION 7.1. Definition of Endorsement.
A certificate is endorsed when an assignment or a power of at-
torney to sell, assign or transfer the certificate or the shares repre-
sented thereby is written on the certificate and signed by the person
appearing by the certificate to be the owner of the shares represented
thereby or when the signature of such person is written without more


